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DISCLOSEABLE TRANSACTION
DISPOSAL OF PROPERTY

On 8" July, 2010, the Vendor, a wholly-owned subsidiaffthe Company, entered into
the Provisional Agreement to sell to the PurchalserProperty at the consideration |of
HK$21,800,000.

The Disposal constitutes a discloseable transactidhe Company under Chapter 14| of
the Listing Rules.

THE PROVISIONAL AGREEMENT

Date

8™ July, 2010

Partiesto the Provisional Agreement

Vendor: Golik Properties Limited, a wholly-ownedsidiary of the Company
Purchaser:  Nippon Department Store Limited, anpedédent Third Party

To the best of the Directors’ knowledge, informatiand belief, and having made all
reasonable enquiries, the Purchaser is an invesimodaing company, the Purchaser and its
ultimate beneficial owner(s) are third party(iegddependent of the Company and the
connected person(s) (as defined under the Listudigd} of the Company.

Pursuant to the Provisional Agreement, the Vendardgreed to sell and the Purchaser has
agreed to purchase the Property upon the termsioexdt therein. The Vendor and the
Purchaser will enter into a formal agreement fde samd purchase of the Property on or
before 28 July, 2010. Completion of the Disposal shall &ken place on or before %1
August, 2010. The Provisional Agreement is nojestttio any conditions precedent.

Consideration

The consideration for the Disposal of HK$21,800,00&s arrived at after arm’s length
negotiations between the Vendor and the Purchasgpen market through a property agent
and reference of nearby properties. On the abasesbthe Directors consider the terms of
the Provisional Agreement to be fair and reasonabtkin the interests of the Company and
the Shareholders as a whole.



The consideration for the Disposal has been paghall be payable to the Vendor in cash in
the following manner:

(@) an initial deposit in the sum of HK$1,000,000 ha=ib paid by the Purchaser upon
signing of the Provisional Agreement;

(b) a further deposit of HK$1,180,000 shall be paidttey Purchaser upon signing of the
formal agreement for sale and purchase of the Pxope or before 28 July, 2010; and

(c) the balance shall be paid by the Purchaser upompletion of the Disposal on or before
31° August, 2010 at Vendor’s solicitors in the sunH&$19,620,000.

INFORMATION OF THE PROPERTY

The Property is located at Ground Floor, Song Limgustrial Building, Nos. 40/42 Ta
Chuen Ping Street, Kwai Chung, New Territories. céding to the valuation of the
Property as at 31December, 2009, the Property has a book valuekdf14,300,000 and a
saleable area of approximately 6,350 square feaet alflat roof of 180 square feet. The
Property is currently rented out at a monthly renfaHK$80,000 and the Purchaser agreed
to purchase the Property subject to its existingaey. For the two years ended™31
December, 2008 and 2009, net profits attributadblaé Property amounted to approximately
HK$692,000 and HK$824,000 respectively.

REASONS FOR THE DISPOSAL

The Group is principally engaged in the manufaotyiand sales of steel and metal products
and building construction materials.

With regard to the recent general property markaddions in Hong Kong, the Group is of
the view that it is an opportune time to disposeh&f Property and realize a satisfactory
return on the Group’s investment. The Disposalexpected to realize a gain of
approximately HK$7,242,000 for the Group, represgnt the consideration of
HK$21,800,000 in excess of the book value of thepBrty of HK$14,300,000 as at *31
December, 2009 and the related professional fegabpmto the property agent and legal
advisor of approximately HK$258,000.

The Directors consider that the terms of the Proma Agreement, including the
consideration, are on normal commercial terms,dad reasonable and in the interests of the
Company and the Shareholders as a whole.

USE OF PROCEEDS

The net proceeds from the Disposal after dedudhegrelated professional fees payable to
the property agent and legal advisor are estimtiede approximately HK$21,542,000.
Part of the net proceeds shall be applied towdredull repayment of the mortgage loan in
relation to the Property, which amounted to apprately HK$1,989,000 as at the date of
the Provisional Agreement. The balance of the pebceeds of approximately
HK$19,553,000 shall be used for working capitalgmse and there are no plans for any
acquisition at the moment.



GENERAL

The Disposal constitutes a discloseable transadifidhe Company under Chapter 14 of the

Listing Rules.

DEFINITIONS

In this announcement, unless the context requittesrwise, the following expressions shall

have the same meanings as set out below:

“Board”

“Company”

“Director(s)”

“Disposal”

“Group”

“Hong Kong”

“Independent Third Party”

“Listing Rules”

“Property”

“Provisional Agreement”

“Purchaser”

“Share(s)”

“Shareholder(s)”

“Stock Exchange”

the board of Directors;

Golik Holdings Limited, an exempted comp:
incorporated irBermuda with limited liability, whose issu
Share(s) are listed on the Main Board of the St
Exchange;

the director(s) of the Company;

the disposal of the Property by the Vendor to tbhecRase
pursuant to the Provisional Agreement;

the Company and its subsidiaries;

the Hong Kong Special Administrative Region of
People’s Republic of China;

a third party independeithe Company and the connec
persons (as definedinder the Listing Rules) of tl
Company;

the Rules Governing the Listing of Securities oa 8tocl
Exchange;

Ground Floor, Song Ling Industrial Building, No$)/42 Te
Chuen Ping Street, Kwai Chung, New Territories;

the provisional agreement $ale and purchase datel 8
July, 2010 entered into between the Vendor and
Purchaser in relation to the Disposal;

Nippon Department Store Limitedhe purchaser of tt
Property;

ordinary share(spf HK$0.1 each in the share capital of
Company;

Holder(s) of the Share(s);

The Stock Exchange of Hong Kongited;



“Vendor ” Golik Properties Limited, a company incorporatedHiong
Kong with limited liability and a whollyawned subsidiar
of the Company; and

“HKS” Hong Kong dollars.

On behalf of the Board
Golik Holdings Limited
Pang Tak Chung
Chairman

Hong Kong, & July, 2010

As at the date of this announcement, the Board of Directors of the Company comprises Mr. Pang
Tak Chung, Mr. Ho Wai Yu, Sammy and Mr. John Cyril Fletcher, all of whom are Executive
Directors, Mr. Yu Kwok Kan, Sephen, Mr. Chan Yat Yan and Mr. Lo Yip Tong are Independent
Non-Executive Directors.



